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M Al-Sager Discusses with the Canadian Ambassador Strengthening the Economic Relations

The President of Kuwait Chamber of Commerce and Industry,
Muhammad Al-Sager, emphasized the depth of economic relations
between Kuwait and Canada, pointing out that "Canada is one of the
most important trading partners of Kuwait, and ranks 25th among the
main exporting countries."

Al-Sager’s words came during his meeting with Canadian Ambassador
to Kuwait Louis-Pierre Emond, who stressed "the necessity of making
more efforts to increase the volume of intra-trade and investment
partnerships,” considering that "the two countries have good potentials
to develop trade and investment cooperation, which must be taken
advantage of." The Chamber's readiness to provide its services to
reach positive results and achieve common interests, "considering that"
the Kuwaiti private sector has successful and exemplary investment

experiences and experiences in many countries of the world."

For his part, the Canadian ambassador appreciated the Chamber’s efforts
to consolidate relations between the two friendly countries, affirming
Canada’s keenness to deepen economic and trade relations, with the
aim of consolidating, enhancing and developing economic and trade
cooperation, as it achieves the mutual interests of the business sector
on both sides, through strategic partnerships that open new economic
horizons."

He also stressed "the need to get acquainted with the views of the
Kuwaiti private sector, on how to increase the volume of investments in

the commercial and economic fields in Canada."
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Source (Al-Rai Newspaper-Kuwait, Edited)



2021 Ll Al dia ¢Sl Slasgl)l Glijlga (5ilEg dalal) d53)gall (538
DSl Al Gty KT 3Ladl 138 3y Slad S Lagale e Cusgeailly
) a0k o LShy e at )l e’ alf cladd)
Aidlusg cshalsall daa (Lo (5l Aobea dlagY Lagial Wl ) caldl 5ol
o S cely Alsall Lo Sl o 5 il SLaBY) dlens
Yare adyy cdialll LSV Alls (e anbaly idasll L@V el
Lisee (grine (poendy ¢ aally Alladl € dalles 8 dealally ¢ gall
B il (sl aghans e-‘:f—j g SlaeY) ity ¢ piblpal

(i el ) diaa) Hsadl)

Wy T

anadsg Cilaiy 2021 dijlge Gidliy isyill glght M

Aalal) Algall LigilE og piha ¢ SUY) Glaball (8 dulal) ALl diall) o
Cmials ) b e 2021 AL Al diagSall Claaglly Lyl
e 207) Ll gsle 148 claal) (mnids DA e dilsall ae
P A ekl (gine o T sglaal) 03] 05K o Gsd e (LYo
pabailly Angilly dsall @y g IS Gblse aea 8yg pem Aialll Cuagly
Olaay aal) ol 5eUS ad) Caags cllly chagl¥) \gillacly Jaally

Cidalsall dlle 83sn 1 Lina ladd pdi A ) pai)
=i dos AL alll 18 Al8lal duds casall Qo) (alae S

u The Jordanian Parliament Discusses the 2021°s Budget of Reduced Expenditures

The Parliamentary Finance Committee of the Jordanian Parliament
approved the two draft laws of the state budget and government
units for the fiscal year 2021, while controlling spending and
reducing the budget deficit, by reducing expenditures by 148
million dinars (207 million dollars), without this step having any
impact on the level of services that offer to citizens.

The committee recommended that the budgets of the Ministries
of Health, Education, and Labor should be supported and given
priority, with the aim of raising the efficiency of the health sector
and ensuring the continuity of providing high-quality health
services to citizens.

The House of Representatives will hold a session today to
discuss the decision of the Finance Committee on the draft
General Budget Law and the Government Units Budgets Law

for the fiscal year 2021, and vote on them chapter by chapter. In
this context, the head of the committee, Dr. Nimer Al-Sulayhat,
affirmed that "despite our awareness that this budget is the most
difficult in the history of the country, we have endeavored to find
a balance equation between the citizen's health and safety and
the protection of the national economy." He explained that the
budget amendments took into account the focus on advancing
the national economy and removing it from the current recession,
raising growth rates, contributing to addressing the problems of
unemployment and poverty, improving the citizens' standard of
living, easing their burdens and not charging them with any new
taxes.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The UAE is the 1st in the Arab Region in the "PCI"
The UAE was at the top of the list of Gulf countries in the
“Productive Capacities Index" issued by the United Nations
Conference on Trade and Development "UNCTAD",
which measures the performance of countries in achieving
their national development goals, and their commitment
to the sustainable development goals set by the United
Nations.
The UAE ranked 21st globally with 42.3 points, followed
by Qatar in 29th place globally with 40.8 points, Bahrain
ranked 39th in the world with 39.09 points, then Saudi

Arabia, which came in 63rd globally with 34.7 points,
while the Sultanate of Oman ranked 64th in the world with
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M Saudi GDP Contracts by 4.1 percent

Saudi Arabia's GDP shrank by 4.1 percent over the past year,
compared to 0.3 percent growth in 2019, driven by the challenges

imposed by the Corona pandemic and the drop in oil prices.
According to the General Authority for Statistics in Saudi
Arabia, the GDP contracted by 3.8 percent in the fourth quarter
of 2020, compared to the corresponding period of 2019. While
the output grew by 2.8 percent in the fourth quarter, compared to
the previous period of the same year. Saudi Arabia had expected
its GDP to contract by 3.7 percent in 2020, due to being affected

by the Corona outbreak and the decline in oil prices.
Saudi Arabia is the world's largest oil exporter, the third world
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a score 34.6 points, whereas Kuwait ranked last in the Gulf
and 74 globally out of 193 countries, with 33.9 points.

On the other hand, the United States topped the global list,
after achieving 50.5 points, followed by the Netherlands
with 48.2 points, Iceland by 47.9 points, and Luxembourg
with 47.6 points, along with Germany by 47.3 points, while
the United Kingdom came in sixth place with 46.1 points,
followed by Denmark with 46.1 points, Hong Kong with
45.8 points, Ireland with 45.5 points, and Japan, which
scored 45.2 points.

Source (Al-Rai Newspaper-Kuwait, Edited)
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producer, and the largest producer of OPEC. As of last May,
Saudi Arabia began reducing its oil production to an average of
7.5 million barrels per day, in compliance with the decision to
reduce production by 9.7 million barrels per day by the "OPEC +"
coalition, of which one million barrels per day will be voluntary,
while it is committed to 8.5 million barrels per day.

Prior to that, most vital facilities in the Kingdom were closed to
prevent the outbreak of the pandemic, which resulted in a decline
in the performance of the productive sectors, and a decline in
domestic demand for consumption.

Source (Anadolu Agency, Edited)
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B Annual Inflation in Egypt is 4.8%

The Central Agency for Public Mobilization and Statistics
revealed that the general consumer price index for the
total of the Republic reached 110.2 points for the month
of January 2021, recording a decrease of -0.4 percent from
December 2020.

The Statistics Authority report attributed the most
important reasons for this decline to the drop in the prices
of the vegetable group by -20.4 percent, the ready-made
clothing group by -0.1 percent, the transportation services
group by -0.6 percent, and the hotel services group by -0.6
percent, despite the increase in the prices of the fruit group
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by 5.4%, and the meat and poultry group by 5.2%, due to
the increase in the prices of the birds group by 10.3%, as
the prices of white poultry increased by 13.4%, as a result
of the increase in the prices of the dairy, cheese and eggs
group by 0.6%, and also the rental group calculated for the
dwelling increased by 0.3 percent.

The annual inflation rate for the entire republic recorded
4.8 percent for January 2021, compared to 6.8 percent
during the same month of the previous year.

Source (7Youm Website, Edited)
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